/ LEGAL DESCRIPTION \

. PLANDO ALTA SURVEY "PARQUE JAPONES' O —

the Municipality of Mérida, State of Yucatan. All the available information on record
was used to stablish the location of boundary lines and to report the any overlaps or

gaps.

A1.-The description of the lot according to the property title is as follows:

Lot of land located in the city and municipality of Mérida, on the city block one
thousand and forty six of the cadastral section twenty five, designated number one
on sixtieth street, PARQUE JAPONES avenue extension on the neighborhood of
JARDINES DE NUEVA MULSAY ill with an area two hundred and forty seven thousand
three hundred and fifty square meters and ninety three hundredths of a square
meter, with an irregular shape and a boundary that has the following description:
starting from the northeast corner, located besides sixtieth street , going south with
an inclination to the south east has distance of fifty five meters and fourteen
centimeters, thence to the south with an inclination to the southeast has a distance
of three hundred and fifteen meters and ninety three centimeters, thence to the east
thirty seven centimeters, thence to the south with an inclination to the southeast one
hundred and twenty two meters, thence to the west with an inclination to the
southwest has a distance of four hundred and ninety eight meters and forty
centimeters, thence to the north with an inclination to the northwest has a distance
of five hundred and two meters and ninety eight centimeters thence to the east with
an inclination to the northeast closing the boundary has a distance of five hundred
meters and thirty nine centimeters, the neighboring are, to the east sixtieth street, to
the south the property located at one hundred and ninety one on sixtieth street , to
the west the lots of land numbered twelve thousand six hundred and ten, twelve
thousand six hundred and eleven, twelve thousand six hundred and thirteen, thirty
five thousand nine hundred and eighteen and private properties, to the north a
private property.

The lot of land known as one on sixtieth street, PARQUE JAPONES avenue
extension on the neighborhood of JARDINES DE NUEVA MULSAY ill was the result of
a consolidation of the lots of land numbered 13664, 13662, 4425, 11360, 11365,
40341, 40351, 11611, 4426 and 13663, the consolidation was accepted by the
cadastral office of the municipality of Mérida on the authorization document with a
registration number DCM/JP-0000092707/14 dated AUGUST 22, 2014.

The land title has been recorded at the public registry of property in the state of
Yucatan, the land title has the electronic file number 493032, the land title has the
inscription file number is 1775915 and the inscription is dated SEPTEMBER 05,
2014.

YF2,319,730

UTILITY NOTES

V2,318,605 E1.-The survey shows the location of all visible utilities.

E2 .-The site has no sanitary or storm sewer service and there are no plans to build
any in a future so it is absolutely necessary to plan a wastewater treatment plant and
absorption water wells to drain any reasonable amount of rainwater from storms or
hurricanes.

E3.-There is no drinking water service at the site, however city of Merida has a
drinking water system and may have available capacity to supply the water
depending on the amount of water needed for the project. Is strongly suggested to
contact the Junta de Agua Potable de Yucatan which is the agency in charge of the
water system in Mérida.

E4 -In the case that the water system has not enough capacity then a drinking water
system should be considered for the project. The water table is located around six
to eight meters below the site and wells can be drilled to get enough water.

E5.-To drill the wells you need a permit, which should be issued by Comision
Nacional del Agua, is the federal agency in charge of the water located on the ground
in Mexico.

E6.-One of the power lines was used to feed the sub station that was located on site
to supply power to the steel mill. The sub station has been dismantled and there is
no electric power available on site. Is absolutely necessary to contact Comision
Federal de Electricidad to get the electrical power service and find if there is available
capacity to supply the project.

Y=2,319,660

FLOOD NOTE

No rivers, swaps or wetlands were found on or around the lot. The city of Merida has
no flood hazard areas

CEMETERIES

Based on observation of the features on the ground no cemeteries were found on
site.

WASTE

The site was the location of a steel mill and may have residual industrial waste on
the ground or below the ground, an environmental assessment is suggested.

LEGAL DESCRIPTION VS SURVEY COMPARISSON

The legal description recorded on the deeds contains all the surveyed property.
Nevertheless the survey revealed some encroachments listed in the table below.

YF2,319,625

B2 .-The coordinates system of the original map is arbitrary and has no scale factor,
as a way to improve the location of the boundary in the previous table the coordinates
have been transformed to the UTM system and to the Latitude and Longitude
system.

B3.-A wall surrounds the lot, such wall is partially the south boundary and partially
the west boundary of the lot. The north and east boundaries are defined by the
description of the boundaries according to the property title and the northwest and
southeast corners have marked with rebar.

ZONE INFORMATION AND RESTRICTIONS

C1.-According to the latest license for land use issued by the Urban Development
Office of the municipality ( Direccion de Desarrollo Urbano del Municipio de Mérida
) the land use for the lot has been designated for vertical building apartments,
shopping mall, medical offices, hotel and administrative offices and internal streets.
The setback distance, density, maximum occupation of the lot and other restrictions
will vary depending on the project.

<

=2,319,590

C2.-There are two transmission electric power lines that are located in the north side
of the lot, the right of way of both lines overlaps the lot. The surveyor has inferred
the width of the right of way for both lines and is strongly suggested to contact
Comision Federal de Electricidad to get the correct width of the right of way and the
restrictions that can be applied on site.

C3.-A railroad track is located next to the east border of the lot, such track starts in
the city of Mérida and and goes down to the municipality of UMAN. The track has
not been used in many years. The right of way of the track overlaps the lot, the wide
of the right is ten meters on each side and has been inferred by the surveyor. A
crossing permit, the correct width of the right of way and the restrictions that can be
applied on site may be required from the Secretaria de Comunicaciones y
Transportes which is the federal agency that regulates the right of way for railroads
in Mexico and from the railroad company “Ferrocarril del ltsmo” that, if ever, may run
the trains on the track.

/r'=2,31 9,555

C4 .-The lot is located in the intersection of two highways, the AV_.Mérida 2000 which
is on federal jurisdiction and the Periferico which is on the state of Yucatan
jurisdiction, to get the permits for building the access from both highways the
Secretaria de Comunicaciones y Transportes and the Instituto de Infraestructura
Carretera del Estado de Yucatan should be contacted.

C5.-Some other restrictions may apply to the site, it is strongly suggested to find
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